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8 Respondent Countries 5 Topics

Philippines, Malaysia, Singapore, Thailand, Brunei Regulation, Licensing, Supervision,
Darussalam, Cambodia, Vietham, and Indonesia Standard, and Database

The information contained in the presentation is made to be used for regulatory framework AVA Congress 2022.
This questionnaire is made for the purpose of this panel discussion session. There are several limitation in the result, further
research may be required.
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Panelist AVA Congress 2022

Ms Bui Khahn Ly

Expert of Valuation Policy and Valuation company
management and Australia Price Management
Department
Ministry of Finance of Vietnam

Mr John Teo

VGP Division Council of SISV and Director in, SISV
Services Pte Ltd and Assistant Treasurer of FIABCI
Singapore

Mr Elvin Fernandez

Managing Director of Khong & Jaafar Sdn Bhd and Khong
& Jaafar (Real Estate) Sdn Bhd
President of the Business Valuers Association Malaysia

Mr Azwar Fauzi

Head of Subdivision of Appraisers, Actuaries, and Other
Financial Professions |
PPPK, Ministry of Finance Indonesia

Mr Mohammad Don Omar

Brunei Principal of M.D. Associates
Vice President Brunei Institution of Geomatics

Mrs Liberty Santiago Ano

Vice President and General Manager
of Cuervo Appraisers Philippines

Mr Kitti Patpong-Pibul

Deputy President
Valuers Association of Thailand




OUTLINE

1. Regulation
2. Licensing
3. Supervision
4. Standard

5. Database
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Regulations Governing Valuers Regulations Governing the Use of Valuation Services

Act _ E F! Standards = E

Philippines Malaysia Singapore Malaysia Singapore
Qg\t/grr;:zwz)r:t valuation fh land Act -
aia Philippines Indonesia
Other regulations ~— : Order =S,
Brunei Cambodia Vietham Indonesia Brunei
Darussa?am Darussala

Other regulations : E

Indonesia Cambodia Thailand

Circular

Vietnam

- THE 24™ AVA CONGRESS 2022
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Licensing

ar— . . .
o— [nstitutions that License Valuers

oar—

2
|L % | Types of Valuers Licensing

1. Simple Property Public Appraiser
- : 2. Personal Property Public Appraiser
F Ministry of Finance 3. Property Public Appraiser
Indonesia 4. Business Public Appraiser
Ministry of Finance Valuer Certificate
Vietnam

Real Estate Business and Pawnshop Regulator
Cambodia

Valuation License Valuers

m Professional Regulation Commission-Professional

T Regul B fRReal E i
Philippines egulatory Board of Real Estate Service

Real Estate Appraiser

' Brunei Board of Valuers and Estate Agents

Brunei
Darussa?am

1. Full Time Property Valuers
2. Specialist Valuers on Contract Basis

E Board of Valuers, Appraisers, Estate Agents and
Property Managers

Malaysia

1. Probationary Valuer
2. Registered Valuer

G:
Singapore Institute of Surveyors and Valuers

Singapore

Lands and Buildings Valuers

E 1. Two Valuer Associations in Thailand
2. The Stock Exchange Commission of Thailand

Thailand 3. Bank of Thailand

1. Associate Valuers 4. Principal valuers
2. Ordinary Valuers 5. Collateral Valuers

3. Senior Valuers 8



T%TPCT@.‘W‘R
>

CONGRES

\\\\\\\\\\\\\

3 SUPERVISION

- THE 24™ AVA CONGRESS 2022



IQI{?ﬁirl

4™

AVA

CONGRESS

BALI - INDONESIA

aaaaaaaaaaaaaaaaa

10

Institution Supervising Valuers

Supervision

Forms of Supervision

Government D> | BEEE  Periodic and investigation

Philippines Cambodia Vietnam Indonesia SUPErvision
iation =i
Valuers Association . Onsite and Offsite supervision
i INgapore .
Da?&gsl:]a am gap Cambodia
The Board of Valuer K& E 3 or 5 yearly license reviews
Malaysia Thailand

Government and : E

Association Indonesia  Thailand

Philippines

€

Malaysia

-

Singapore

Supervision Adaptation in COVID-19 Pandemic

Allowed CPD virtually E Allowed CPD virtually and online supervision
Thailand

Allowed certain assumptions : Supervision based on risk profile

on Limited inspection indonesia and online/hybrid supervision

Allowed virtual inspection and
sending valuation reports in pdf
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a— Valuation Standard |L v |Inst|tut|on Issued the Standard
or— v

=SSém  International Valuation Standards (IVS) International Valuation Standards

; Council
Brunei
Darussalam
m Philippines Valuation Standards Department of Finance
Philippines
\ Indonesian Valuation Standards I(r':/ld:;g?)lan Society of Appraisers

Indonesia

E _ , 1. Two Valuer Associations in Thailand
— Thailand Valuation Standards 2. The Stock Exchange Commission
Thailand

E The Malaysian Valuation Standards (MVS) The Board of Valuers, Appraisers,

‘ X Estate Agents and Property Managers
Malaysia

Vietnamese Valuation Standards Ministry of Finance

Vietnam

E SISV Valuation Standards and Practice The Singapore Institute of Surveyors

Guidelines and Valuers

Singapore

12
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Cambodia

Real Estate
Business and
Pawnshop
Regulator

€

Malaysia
The Valuation

and Property
Services
Department  of
Malaysia (JPPH)

Database

Singapore

* SISV Services Pte Ltd
* The Urban
Redevelopment
Authority of
Singapore (URA)

—

Thailand

The Government
Property Valuation
Committee in
conjunction with
Government Land
Department

Vietham
The national center
for price database

and services
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